Project overview

¥ Gold Exploration In Tanzania

Bl Gold Has Surpassed The Milestone US$ 1,000 Per Oz with further
Increases expected.

Bl Tanzania One Of The Fastest Growing Gold Producing Countries In The
World

Bl Barrick Gold And Anglo Gold Operating Large Mines With Large
Reserves

¥ 100% Ownership Of 20 Primary Mining Licenses (Pml)
Bl Located in The Singida Gold Belt Of Central Tanzania

¥ Located Next To Licenses Held By Shanta Gold (Shg-l:aim)

Pl Shanta Singida Project, Results Presently Indicate Significant mineable
reserves

¥ Artisan Miners Working Throughout The District
Bl An Indication Of Ore Grade Gold Mineralization On Surface
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Mediterranean Sea
MIDDLE EAST

Saudi Arabia

AFRICA

English Speaking Democratic Country
Using British Common Law.

Endorsed By The World Bank And
International Monetary Fund.

Tanzania

A Stable Democratic Country

Gained Peaceful Independence
In 1961.
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Gold Mining in Tanzania

Tanzania Ranks As 11" Largest Gold Producer In The World
The Fastest Growing Gold Producing Nation In The World.

Third Largest Producer In Africa In Less Than 10 Years
Bl (After South Africa And Ghana)

2 Out Of The 3 Largest Gold Producers In The World Are In Tanzania
Bl Barrick Gold B 3 Mines + Advanced Projects
¥ 17.4 Million Oz Reserves - 800,000 Oz Produced In 2006
Bl Anglogold Produced 308,000 Oz In 2006

Other Tanzanian Gold Producers
Bl MDN Inc Produced 444,000 Oz From Tulawaka Gold Mine (2007)
Bl Resolute Gold Produced 145,000 Oz From Golden Pride Mine (2006)

Over 20 Companies Including lamgold And Shanta Gold Conducting
Exploration Throughout Tanzania
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Tanzania
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Figure 2: Current Mineral Potential —Assuming Current Regulations/
Land Use Restrictions
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Singida Gold District

¥ Road And Air Access 130 Kilometres From Capital City Dodoma
Bl Good Logistics D Airfield Located Near Property

¥ Gold Was Only Recently Discovered In The Singida District By
Artesian Miners In Early 1990s;

Pl Presence Of Gold In Region Was Confirmed And Expanded By The
Tanzanian Geological Survey In 2002

Pl Artesian Miners Still Active In District, Representing Future Discoveries

¥ Shanta Gold (Shg-l:aim) Active And Successful In The Singida Region

Pl Results Indicate A Total Gold Resource In Excess Of 543,000 Oz, Of
Which 330,000 Oz Have Been Classified As A Measured Resource And
127,000 Oz As An Indicated Resource.
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Geology

¥ Archean Greenstone Belt
Bl Similar Age And Environment As Red Lake, Ontario

Pl Within The Greenstones Are Sheared Zones With Cataclasites And
Mylonites Sequences As Potential Hosts For Mineralization

¥ High Grade Narrow Quartz Vein Gold Mineralization
Bl Visible Gold (VQ)

M Gold Mineralization In Wider Fault/Shear Zones
¥ Potential For Lower Grade Mineralization In Wall Rocks

¥ Potential For Surface Gold Concentration In Surface
Silicrete
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Planned Exploration

¥ Data Compilation

¥ Geological Mapping

¥ Trenching and Sampling

¥ Ground Geophysics

¥ Diamond Drilling

¥ Resource Calculation

¥ NI 43-101 Technical Report Preparation

VIPR

March 2008



Project Review

¥ Gold Exploration In Tanzania
Bl Gold Closing On US$ 1,000 Per Oz.
Bl Tanzania One Fastest Growing Gold Producing Countries In The World
Bl Barrick Gold And Anglo Gold Operating Large Mines

¥ Ownership Of 20 Primary Mining Licenses (PML)

Bl Covering 200 Hectares In The Singida-Londoni Gold Belt Of Central
Tanzania

¥ Located Next To Licenses Held By Shanta Gold (Aim)

Pl ShantaOs Singida Project, Results Indicate A Gold Resource Of 543,000
Oz

¥ Artisan Miners Working Throughout The District
Bl An Indication Of Ore Grade Gold Mineralization On Surface
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Forward looking Statement

The information presented contains Oforward-looking statementsO, within the meaning of the United States Private Securities Litigation Reform Act of 1995, and
Oforwardooking information® under similar Canadian legislation, concerning the business, operations and financial performance and condition of the Company. Forward-
looking statements and forward-looking information include, but are not limited to, statements with respect to estimated production, the estimation of mineral reserves and
mineral resources; the realization of mineral reserve estimates; the timing and amount of estimated future production; costs of production; capital expenditures; success of
exploration activities; permitting time lines and permitting, mining or processing issues; government regulation of mining operations; environmental risks; unanticipated
reclamation expenses; title disputes or claims; litigation liabilities; and limitations on insurance coverage. Generally, forward-looking statements and forward-looking
information can be identified by the use of forward-looking terminology such as OplansO, OexpectsO or Odoes not expectO, Ois expectedO, ObudgetO, OscheduledO, OestifnatesO,
OforecastsO, OintendsO, OanticipatesO or Odoes not anticipateO, or ObelievesO, or variations of such words and phrases or state that certain actions, events or results OmayO,
Ocould®, OwouldO, OmightO or Owill be takenO, OoccurO or Obe achievedO. Forward-looking statements dodkiogniafdrmation are based on the opinions and estimates
of management as of the date such statements are made, and they are subject to known and unknown risks, uncertainties and other factors that may cause the actual
results, level of activity, performance or achievements of the Company to be materially different from those expressed or implied by such forward-looking statements or
forward-looking information. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially from
those contained in forward-looking statements or forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements and forward-looking information. The Company does not undertake to
update any forward-looking statements or forward-looking information that are incorporated by reference herein, except in accordance with applicable securities laws.

Investors are advised that National Instrument 43-101 of the Canadian Securities Administrators requires that each category of mineral reserves and mineral resources be
reported separately. Mineral resources that are not mineral reserves do not have demonstrated economic viability.

ed Resources

The information presented uses the terms OmeasuredO, OindicatedO and OinferredO mineral resources. United States investors are advised that while such terms are
recognized and required by Canadian regulations, the United States Securities and Exchange Commission does not recognize these terms. Olnferred mineral resourcesO
have a great amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or any part of an inferred mineral
resource will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or other economic
studies. United States investors are cautioned not to assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves.
United States investors are also cautioned not to assume that all or any part of an inferred mineral resource exists, or is economically or legally mineable.
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